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RAVITA BAJELI-DATT @ New Delni

ABOUT 25% of teenagers in In-
dia between 14 and 18 years of
age cannot fluently read a
Class-2 level text in their moth-
er tongue, the latest Annual Sta-
tus of Education Report (ASER)
released on Wednesday said.

When it comes to reading
English, about 42% could not
read simple sentences. “A little
over half can read sentences in
English (57.3%). Of those who
can read sentences in English,
almost three-quarters can tell
their meanings (73.5%),” the re-
port said. :

Mathematics was also not a
bright spot. Of the 34,745 teens
surveyed, only 43.3% could
solve a mathematical problem
that involved dividing a three-
digit number by a single-digit
number - a skill that is expect-
ed of third or fourth-standard
students. However, it is an im-
provement over the findings of
the 2017 survey, when only
39.5% could solve a similar
problem.

Overall, 86.8% of the respond-
ents are enrolled in educational
institutions. The older
youths are more likely to be

not enrolled — 32.6% of -~

18-year-olds not currently en-
rolled as against 3.9% of 14-year-
olds who took part in the
survey.

The survey found that 89%

home while 94.7% males and
89.8% females said they know
how to use one. However, only
19.8% of females and 43.7% of
males own a smartphone.

This survey also found Hu-
manities to be the most pre-
ferred stream for students after
10th standard. Of the Class 11
and 12 students surveyed, 55%
opted for Humanities, 31% opt-
ed for Science, Technology, En-
gineering, and Mathematics
(STEM) and 9% for Commerce.

The proportion of out-of-
school children and youth has
been secularly declining amid

the government’s push to uni-

versalize secondary education,
the report noted. |

“One major worry during
COVID-19 was that with liveli-
hoods being threatened, older
children would drop out. That
fear turned out to be unfound-
ed,” said the survey report.
About 84% have completed at
least eight years of schooling,
compared to 81% in 2017.

ASER 2023 ‘Beyond Basics’
survey was conducted by
Pratham Foundation, an educa-
tion-focused non-profit in 28 dis-
tricts across 26 states. At least
one rural district was surveyed
in each of the major states.
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DU Angvastra tweaked for convocation

NEW DELHI, PTI

the design of ‘angvastras’ (stole)

to be worn by the administration
members during its 100th convocation
ceremony to include the university
name in Hindi on the left and its logo
on the right along with six stripesin
saffron and gold.

Officials said the step has been taken
to give the attire a more traditional
look. The varsity’s 100th convocation
ceremony is slated to be held on Feb-

T he Delhi University has tweaked

ruary 24.

“There is no change in the colour,
however, the angvastra will be stitched
to make it look more traditional and
Indian. This is the final goodbye to the
colonial gown,” OSD Examination Ajay
Arora told PTL.

The modified angvastras will be
worn by administrative members like
the deans and principals of colleges
and departments.

Last year, students and teachers
attended the convocation ceremony
donning the angvastras with Indian

attire as the university did away with
the tradition of wearing old colonial
gowns during the ceremony.

“The six stripes represent the Chan-
cellor, Pro-Chancellor and the VC of
the university,” an official said.

DU had last year asked its students
to wear traditional attires shunning the
Western outfits for the convocation to
promote Indian culture. Students com-
pleting their UG were seen wearing
yellow, PG students wore turquoise,
and PhD scholars donned red stoles,
according to university officials.



REVA University’s holistic education

bridges academia-industry gap

n the ever-evolving landscape of

education, the paradigm has shifted

from mere academic excellence to
cultivating holistic development and
innovation. REVA University embraced
this new-age learning philosophy,
moulding students into dynamic
individuals who not only excel academ-
ically but also thrive as innovators and
problem-solvers.

REVA University has rapidly ascend-
ed to become a beacon of excellence in
education. In less than a decade, it has
carved a niche for itself as one of the top
universities in the country, particularly
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istrative block of REVA University.
for students to navigate both core

studies and future requirements, the
school is dedicated to the continuous

exploration of new areas for academic
upskilling.

for non-engineering programmes. -

This successisatestamenttothe / 7yry N  TheBachelor of Business Ad-
unwavering dedication toprovid- | A& ministration (BBA) programmes
ing a holistic and forward-think- 'I*EW* at REVA University go beyond
ing education. University +raditional education, providing

students with a unique blend of ac-
ademic excellence, industry integration
and a holistic approach to personal de-
velopment. Designed to bridge the gap
between academia and industry, BBA
programmes pave the way for students
to thrive in diverse business spheres and
entrepreneurship. |

Future-ready with commerce,
management programmes

Among the non-technical programmes,
the faculty of commerce and manage-
ment stands tall with its innovative
curriculum and holistic learning
experience. The School of Commerce at
REVA University takes pride in offering
programmes that are not just compre-
hensive but are strategically designed to
bridge the gap between academia and
industry.

The B.Com, M.Com and Ph.D
programmes are meticulously crafted
to provide a comprehensive under-
standing of commerce while allowing
customisation based on individual
preferences and career goals. REVA
believes in tailoring education to
meet the unique needs of each
student.

The School of Management

Nurturing thought leaders

The School of Arts, Humanities and
Social Sciences at REVA University is
dedicated to providing transformative
education that goes beyond traditional
~ boundaries. The programmes are
. w.» designedto prepare graduates
;4 whoarenotonlywell-versed in
L ICP% their respective specialisations
' but also capable of engaging
with contemporary
thought and research,
thereby enriching their
professional lives,

Studies at REVA University is S The school takes pride
committed to staying ahead . #7 inoffering a spectrum of
of the curve and under- & N 5¥8 programmes, including un-
standing the unique needs # == %% g\ der-graduate, postgradu-
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of the present generation {; i
students. In recognition ¢
of the evolving landscape

of education and the need

ate, and Ph.D programmes

in journalism, psychology,
English, political science
and economics. This
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DrPShya Raju. Chancellor,
REVA University.

comprehensive range ensures scholars
have the opportunity to delve into the
vast arena of arts, humanities and social
sciences at different academic levels.
With arts and humanities experienc-
ing meaningful and innovative turns
worldwide, REVA University recognises
this transformative phase and strives to
provide students with the tools and per-
spectives needed to navigate and con-
tribute to these exciting developments.

Embark on an artistic journey

The cultural richness of India finds
eloquent expression through the per-
forming arts. Recognising the growing
demand for careers in performing arts,
the School of Performing Arts and Indic
Studies (SoPA & IS) at REVA University
was established under the visionary
guidance of Dr P Shyama Raju, Chancel-
lor of the university. Driven by a passion
for the arts, the school aims to nurture
well-trained and talented artists in mu-
sic, dance and theatre. The programmes
are designed to prepare artists for the
future.

Shaping legal minds

The School of Legal Studies at REVA
University is dedicated to providing a
robust legal education that prepares
graduates with a deep understanding
of the fundamentals. The graduate
programmes are designed to equip law
graduates with the necessary skills and
insights.

The school offers integrated pro-
grammes of five years, encompassing 10
semesters. These programmes includ-
ing BA, LL.B (Hons) and BBA, LL.B.
(Hons), provide students with a compre-
hensive legal education that combines
theoretical knowledge with practical
insights. The school is equipped with
excellent infrastructure. These facilities
contribute to the advancement and
dissemination of knowledge of law and
legal processes.

Curated by DH Brandspot



[1 PU exam from March 1, Class X from March 25

The Hindu Bureau
BENGALURU

The Karnataka School Ex-
amination and Assessment
Board has released the final
timetable for the Class X
(SSLC) and II PU examina-

tions, according to which -

the SSLC exam will be held
between March 25 and April

6, and the II PU from March
1to 22.

Il PU schedule
March 1: Kannada and Arab-

ic; March 4: Maths and Edu-

cation; March 5: Political

Science, Statistics; March 6:
IT, Retail, Automobile,
healthcare, - beauty and
wellness; March 7: History,
Physics; March 9; Optional
Kannada, Accountancy, Ge-
ology and Home Science;
March 11: Logic, Business
Studies; March 13: English;
March 15: Hindustani mus-
ic, Psychology, Chemistry,
Basic Maths; March 16: Eco-
nomics; March 18: Geogra-
phy, Biology; March 20: So-
ciology, Electronics,
Computer Science; March
21: Tamil, Telugu, Malaya-
lam, Marathi, Urdu, San-

skrit, French, and on March

22 Hindi examination will
be held.

SSLC exam
On March 25, first language
Kannada, Telugu, Hindi,

Marathi, Tamil, Urdu, En- -

glish and Sanskrit exams

will be held. Social Science
exam will be on March 27;

Science, Political Science,
Hindustani Music, Karnata-
ka Music will be on March
30; Maths and Sociology ex-
ams will be on April 2; Eco-
nomics, Elements of Electri-
cal Engineering, Elements

of Mechanical and Electri-
cal Engineering-2, Elements
of Mechanical Engineer-
ing-4, Engineering Graph-
ics-2, Elements of Electron-
ics Engineering-4, Elements
of Electronics Engineering,
Programming in ANSI ‘C’,
Elements of Computer
Science will be held on
April 2; Third Language
Hindi,  Kannada, English,
Arabic, Persian, Urdu, San-
skrit, Konkani and Tulu will
be on April 4, and on April 6
second language English

and Kannada exams will be
held.
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‘Netradyne

s Al to aid

safety at Greenline’

The Hindu Bureau
MUMBALI

Netradyne- Technology, a
provider of Al technology
for fleet and driver safety,
has announced its collabo-
ration with Essar Group’s
GreenLine Mobility Solu-
tions, which provides LNG-
powered heavy trucking
logistics solutions in India.

Netradyne will leverage
its flagship product, Drive-
rei — a vision-based tech-
nology to ensure reakt-time
assessment of driving be-
havior and provide com-
prehensive insights for
fleet managers.

Its data-driven ap-
proach identifies areas of
improvement, facilitating
automated and targeted
training programs to ele-
~ vate overall safety mea-

Greeniling

netraayne

]

sures. By 2024 end, Green-
Line will have 1,000 trucks
fitted with devices which
will ensure driver safety.
Anand Mimani, CEO,
GreenLine Mobility said,
“This collaboration epito-
mises our collective com-
mitment to pioneering ad-
vanced safety standards.
By integrating Netradyne’s
Driverei, our goal is to en-
hance driver safety, foster-
ing a secure environment
for our dedicated drivers.”




CERT-IN takes over 11 months to plug
vulnerabilities exposing personal data

S. Vijay Kumar
CHENNA]

A critical vulnerability that
exposed the personal de-
tails of top industrialists,
Sports perso-
nalites and others in the
country has been fixed by

celebrities,

the Corporate Affairs Mi-
nistrv months after a cy-

beru;-curm expert ﬂagged

the issue.

Sai Krishna Kothapalli,
founder and CEO of Hack-
rew Infosec, who came
across the vulnerability by
chance and flagged it to the
Computer Emergency Res-
ponse Team, India (CERT-
IN) on January 16, 2023,

confirmed that the pro-

blem appeared to have

been resolved after 11

months on December 20.

- However, suspecting theft

or abuse of the sensitive

data, he has called for an

~ investigation.

It was during Pongal ho-
- lidays last year that Mr. Sai
' Krishna, while working on
a security tool called “Ea-
| gle Eye”, stumbled upon
personal details in docu-
ments such as Aadhaar,
PAN, voter identity card

and passport and date of

. birth, contact number and

such persons. This vulner-

communication address of

ability exposed the perso-

Image used for representation.
GETTY IMAGES/ISTOCKPHOTO

nal details of nearly 98 lakh
directors of Indian compa-
nies. “This is a story on
how personal data of pro-
minent personalities such
as Ratan Tata, Mukesh Am-

bani, Gautam Adani, Shah

Rukh Khan, Virat Kohli and
many other influential pe-
ople was freely available
online due to a vulnerabili-
ty in a government portal,”

Mr. Sai Krishna told The |

Hindu on Tuesday.
An alumnus of the In-
dian Institute of Technolo-
gy, Guwahati, Mr. Sai Krish-
na said he was preparing a
proof of concept for “Eagle
Eye”, which was capable of
detecting secrets and sen-
siive information from
websites, when he visited
the website of the Ministry.
“The next day, I noticed
something interesting
while going through the

logs. 1 didn't realise the
‘Eagle Eye’ tool I was pro-
totyping was running in
the background while
browsing the MCA website.
That night, it picked so-
mething up. There was
some PII [Personal Identi-
fiable Information] like
email and phone numbers
that were in the HTTP res-

ponse but not there in the
rendered HTML. This
means that the browser re-

ceived some data that is
not shown anywhere on
the screen,” he said.

This was a generic type
of vulnerability usually
present in Web and mobile
applications. “I  was
shocked. In front of my
eyes, I had all the personal
details of very important
persons which were availa-
ble for any individual or

agency in India or abroad

to access and even abuse.
Such information is a jack-
pot for scammers. In a re-
cent incident, scammers
duped banks to the tune of
50 lakh just by using PAN
numbers of some VIPs,” he
said.

But what came as a rude
shock to Mr. Sai Krishna
was that despite passing on

the alert to CERT-IN, the
vulnerability remained for
a few months. It took 11
months and four days for

the critical issue that |
leaked personally identifia-
ble information of approxi-
mately 98 lakh Indians, in-
cluding many high
net-worth individuals, to
get resolved.

Email reply |
When the issue was first |
flagged to CERT-IN (on Ja- .}
nuary 16, 2023), the securi- |
ty researcher received a
reply via email stating that
the complaint was regis-
tered and appropriate ac-
tion would be taken. |
With no reply after that |
and the vulnerability per-
sisting, Mr. Sai Krishna
wrote to the Director-Gen-
eral CERT-IN on July 31,
2023 to which he received

- a mail three days later that

the vulnerability had been
communicated to the auth-
orities concerned for an
early resolution. On Sep-
tember 8, 2023, CERT-IN
informed him that the is-
sue had been resolved. But
when he checked, the vul-
nerability was persistent.
“There are a lot of com-'
panies openly selling the
contact information [email
and phone numbers] of di-
rectors online. I don’t
know if this vulnerability
has been exploited. I have
requested for a thorough
investigation,” he said.




‘Upgraded’ govt websites lack latest information

ASHWINI M SRIPAD
@ Bengaluru

DESPITE Bengaluru being the
tech capital, the state govern-
ment’s departments have failed
to update their websites and
keep pace with the changes.
Most official websites of most
departments have only changed
the photograph of Chief Minis-
ter Siddaramaiah and ministers
concerned, but not the content.
If one clicks on the “latest up-
dates” links, contents date back
to 2019 or older, not informing a
visitor of anything new.

There are over 700 govern-
ment portals, including those
belonging to boards and corpo-
rations, societies, directorates,

commissionerates, urban local
bodies and other agencies.
Government sources told
TNIE that these websites get
around 4-6 lakh hits per year.

“People do not visit our web-_‘

sites as they are not updated
with timely informa-
tion,” they added. - -
When T'NIE visited
some government web-
sites on Wednesday,
many were not updated.
On the agriculture de-
partment website, Raitha
Mitra, details of schemes for
farmers were last updated in
July 2022. It is an important por-
tal for farmers, but lacks details.
While the Information Depart-
ment had a 2019-20 annual re-

port, the Horticulture Depart-
ment had a report from 2017-18.

Some websites have latest
news scrolling on the top, in-

~cluding the list of recruitments
.and promotions, but the “Latest

news” links give you infor-
mation from 2019 or 2021.
Visits to these web-
sites increased substan-
tially only after the state
government launched
guarantee schemes.
“The numbers increased
as beneficiaries had to visit
government websites to register
for Anna Bhagya, Gruha Jyothi,
Gruha Laxmi and Yuva Nidhi
schemes,” the sources said.
The e-governance department

| provides website designing and

tech support, while updates are

done by departments concerned.
E-governance department au-

thorities train one person from
each department to update de-
tails on circulars, notifications,
alerts and other information.
Sources from the e-govern-
ance department said the web-
sites were earlier designed us-
ing the PHP programming
language, and now technology
has been upgraded to React and
Node JS. “The updated web-
sites will be more appealing
and user-friendly. Owners of
these websites will still be the
departments, while we provide
tech support,” the sources said.
The new technology will be

ready in 40 days.
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Health, drinking water issues dominate |
quarterly KDP meeting in Yadgir '

Short

~Tt UIndu Bureay
YADGIR

Ssues related to health
drinkin wat ’
l other ° i

. infrastryct
dominated e

] the quarter)
meeting of the Kalrnlat.al(}::nr

Development Ppro
(KDP) held in Ya%rg??s
Wednesday.

~The  meeting was
chaired by the Minister for
Small Scale Industries and
Public Enterprises and dis-
trict in charge Sharanaba-
sappa Darshanapur, while
MLA’s Channareddy Patil
Tunnur, Raja Venkatappa
Naik, and Sharanagowda
Kandakur and MLC’s Chala-
vadi Narayanaswamy and
B.G. Patil were present.

There was a lengthy dis-

cussion during the meeting
about the shortage of staff
nurses, lab technicians,
medical officers, and other
technicians in the district
and taluk hospital, and oth-
er health care centers at
the hospital level.

Vacant posts

District Health Officer
Prabhuling Mankar said
that as many as 20 posts of
medical officers were va-
cant, and of them, 14 posts
from those who passed
MBBS have been filled, six
posts are still vacant, and

three lab technician posts
are vacant.

The district hospital at-
tached to YIMS has a total
of six dialysis units, where
10-12 patients are getting
treatment every day by two
technicians. However, the
proposal to establish
another 10 dialysis units
was sent to the govern-
ment. But there is no provi-

sion for appointing techni-
cians for the newly
proposed units. -

While Mr. Darshanapur
and Manoj Jain, district in-
charge Secretary, inter-
fered and suggested that
both Mr. Mankar and Riz-
wana Afreen, District Sur-
geon, establish the unit
first before the end of April.
They said companies from
where the units are pur-
chased will provide techni-
cian services for three
years and then will take
further action for perma-
nent technicians as the re-
quired grant will be provid-
ed from Kalyan Karnataka
Regional = Development
Board (KKRDB).

MTr. Jain further advised
Mr. Mankar to send him a
detailed report on available
and non-available staff in
all hospitals and health
centers in the ‘district in
one month and transfer the
access staff nurses to the

Minister for Small Scale Industries Sharanabasappa Darshanapur in
Yadgir on Wednesday. SPECIAL ARRANGEMENT

required places immediate-
ly, after Mr. Darshanapur
pointed out that there is no
additional work for the ac-
cess staff nurses in the ta-
luk hospital in Shahapur.
Mr. Tunnur raise the is-
sue of blood banks and
blamed the district health
authorities and concerned
officials of Yadgir Institute
of Medical Sciences (YIMS)
for not taking action to es-
tablish blood banks in the
district headquarters. The

- authorities replied, stating

that a tender was floated
and a blood bank will be es-
tablished in the YIMS in the
next 45 days.

Including Mr. Darshana-

~ pur, all MLA’s and MLC’s
strictly warned Mr. Man-

kar, Ms. Afreen, and other
officers from the depart-

‘ment to stop harassing pa-

tients to bring medicines
outside and pay them mo-
ney after the delivery of
pregnant women in the go-
vernment hospitals.

Responding to Mr. Na-
rayanaswamy, Mr. Mankar
said that a total of 328 RMP
doctors are practicing in
the district, and notices
against them have already
been issued to bring down
such practices.

Water for villages

Mr. Darshanapur directed
the officials of the Rural
Water Supply Department
to provide drinking water
to the villages who need it
and submit a detailed re-
port on the works taken up
under the Jal Jeevan Mis-
sion, the number of works

ge of VT _ ﬁ . . : b
aLMIEQ?I;Q_ﬂ, supplying water to villages, repair of reverse osmosis plants, and death of animals were some of the subjects discussed

implemented in it, the
work that is yet to be start-
ed, and the status of the

. restoration of CC Road

when the MLAs said that in
many villages the restora-
tion of C.C. Road was not
taken up due to improper
implementation of the pro-
ject. The Minister also di-
rected the officials to com-
plete the repair work on
dysfunctional reverse os-
mosis plants (ROPs) by the
end of April and submit de-
tailed reports about hand-
ing over ROPs, while Mr.
Jain interfered and said that
executive officers of taluk
panchayats should coordi-
nate with the PDO with re-
gard to handing over the
ROPs. Otherwise, action
will be taken against PDOs.
Meanwhile, Mr. Kand-
kur said that three resi-
dents had died in Anapur
village after consuming
contaminated drinking wa-
ter. People are still de-
manding potable water. A
total of 30 bore wells with
contaminated water exist
in the district, and all such
bore wells should be scien-
tifically closed, he urged.

The Minister reviewed |
the development works re- |
lated to the departments of |

animal husbandry, public

work, sericulture, horticul- |
ture, agriculture, and local |
bodies and advised the offi- |
cials to work efficiently and

provide better service, par-
ticularly where the public

is approaching often to get |

their work done.

The officers of the Horti- | !

culture Department said
that the farmers planted

chilli on 5,200 hectares |
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across the district, and | °

there is no worry about |

crop damage as the author-
ities have released water in-
to the canals.

- Death of animals

The officers of Animal Hus-
bandry Department said
that a
amount of ¥10,000 will be
given in case of the deaths
of cows and bullocks and
5,000 for cubs. The dis-
trict has a total of eight ani-
mal ambulances, with the

required staff to extend ser- |
vice to animals on the spot |
if anyone calls to the num- |

ber of1962.

compensation |
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Amid declining Covid cases, Health

dept advises people to be cautious

BENGALURU, DHNS

hough the number of

I new Covid cases from

the state is coming

down gradually, the Health

department has directed the

officials and the public to re-
main cautious.

In a circular issued on
Wednesday, commissioner,
Health and Family Welfare
Services, has asked the of-
ficials to ensure all elderly
individuals (above 60 years)
with ILI symptoms are tested
for Covid.

While patients under home
isolation are monitored con-
stantly, those admitted to ICU
should be monitored using
Tele ICU, the circular said.

Further, comorbid asymp-

tomatic persons staying with
Covid positive patients should
be considered to be in the
‘High Risk Group’ and they
should be clinically evaluat-
ed for their comorbid condi-
tions and suitably managed,
the commissioner said.

“Diabetes and hyperten-

sion conditions management

State reports 87

new Covid cases
The state on Wednesday Ofthe 672 patients,
reported 87 new Covid 642 are under home
cases and one death. isolation, 21 of them ad-
Asmanyas 7,589 tests mitted to general beds,
were conducted on the one of them admitted to
~day. The positivity rate general beds with oxy-
stands at 1.14% and the gen support and eight of
statenow hasatotalof @ themarebeing treated
672 active Covid cases. in ICU.

in admitted Covid patients
needs to be intensified. In-
vestigations to look into pul-
monary embolism are reiter-
ated,” the circular noted.

Precautionary measures
to continue

In a separate advisory, the
Health department also asked
the publicto stay cautiousand
directed the elderly persons
(over 60 years), comorbid
persons (particularly with
kidney, heart, liver, and lung
ailments), pregnant women,
and lactating mothers to mon-

itor their health constantly.
“People with comorbidi-
ties, who test Covid positive,
shall undergo thorough
clinical evaluation and seek
medical consultation at the

earliest,” the advisory said.
The department has also re-

quested the patients and their
families to cooperate with
doctors and medical staff,
who visit them when under
home isolation.

The public can call
+9118004258330, the exist-
ing helpline under SAST for
any Covid-related queries.
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India GDP to grow by 7% in F Y25,
inflation to average 4.5%: RBI Guv

India may grow at 7% plus for

four consecutive years, he said

ARUP ROYCHOUDHURY
BENGALURU, DHNS

ndia’s real gross domestic
Iproduct (GDP) is expected

to grow by 7%in the upcom-
ing financial year starting April
1, 2024 (FY25), Reserve Bank
of India Governor Shaktikanta
Dassaid on Wednesday. Speak-
ing at an event at the World
Economic Forum (WEF) at
Davos, Switzerland, Das also
- said that retail inflation is
expected to average 4.5% in
FY25.

“At this stage, our expecta-
tionisthatthe CPlinflation will
average around 4.5% in FY25.
As regards growth, my sense
1s that the GDP growth in In-
diawilltouch 7%in FY25,”Das

said, as per a transcript of his
speech on the RBI website.

“lam saying this on the basis
of strong momentum of eco-
nomic activity seen in India.
Consequently, growth would
be 7% and above for four con-
secutive years starting from
FY22 Das said.

-In December, the central
bank’s ‘State of the Economy’
bulletin had projected GDP
growth for FY25 at 6%, and
Consumer Price Index-based
inflation (CPI) at 4.8%. The
bulletin, however, is not con-
sidered to be RBI's official view.

As per the firstadvance esti- -

mates for the current financial
year (FY24) released by the
National Statistical Office ear-
lier this month, India’s GDP is

RBI Governor Shaktikanta Das ata Cll session on the sidelines
of the World Economic Forum (WEF) Annual Meeting,
in Davos, Switzerland, on \_Hednesday. PHOTO:PTI

expected to grow by 7.3%, com-
pared with 7.2% in FY23, on
the back ofa strong showing in
manufacturing and construc-
tion sectors and public sector
spending on infrastructure.
“We have emerged from
the recent spate of shocks
with stronger fundamentals
- inflation is easing; bank and
corporate balance sheets are
stronger than before; fiscal

consolidation is on course and
its quality has improved; and
the external balances are emi-
nently manageable with strong
forexreserves,”Dassaid atthe
event, organised by Confeder-
ation of Indian Industries. (CII)

The Governor said that In-
dia’s economic activity has sus-
tained its strong momentum
with both urban and rural de-
mand supporting growth. He

furtheradded thatamid achal-
lenging global macroeconomic
environment, India presents a
picture of growth and stability.
On inflation, Das said that
the sharp moderation seen
in core inflation in the recent
months has shown the effica-
cy of the monetary tightening
measures of the RBIL.
“Recurring food price
shocks could lead to de-an-
choring of inflation expecta-
tions and generalisation of
price pressures. Monetary
policy, amidst these uncer-

tainties, needs to be alert and

remain actively disinflationary
to steer inflation towards the
target rate of 4% on a durable
basis,” Das said.

OnIndia’s fintech sector, Das
said that the ecosystem has tre-
mendously improved, with the
adoption rate of Fintech in In-
diarising to87%, wellabove the
global average of 67%. India’s
fintech sector is projected to
reach $150 billion by 2025, a
significant leap from $50 bil-
lionin 2021, he added.




(Pl inflation to average

.5% in FY25, says Das

Growth to top 7%, predicts RBI governor at (Il event in Davos

MANQJIT SAHA
Mumbai, 17 January

C onsumer price index-based infla-
tion, the main vardstick for the
Reserve Bank of India’s policy
making, is likely to average 4.5 per cent
in the next financial year and gross
domestic product (GDP) growth is likely
to stay above 7 per cent, Governor
Shaktikanta Das said on Wednesday.
“At this stage, our expectation is that
the CPI inflation will aver-

(bps) to 6.5 per cent between May 2022
and February 2023, the central bank
paused in the next five policy review
meetings. The next monetary policy
review is scheduled in February.

Das said the repo increase of 250 bps,
along with rebalancing of liquidity, was
working. At the same time he warned
that recurring food price shocks could

put pressure on inflation.
“Going forward, the inflation outlook
would be considerably influenced by
food prices, which remain

age around 4.5 per cent in
FY2024-25,” Das said in a
Speech at an event orga-
nised by CII in Davos. F

CPI- inflation averaged
6.7 percent in FY23, 5.5 per
cent in FY22 and 6.2 per cent in FY21. In
FY20, retail inflation averaged below §
per cent, at 4.8 per cent. In the first nine
months of the current financial year it

has averaged 5.5 per cent.
Observing that headline inflation

substantially eased from the elevated
level seen in the summer of 2022, Das
said price momentum was easing across
core goods and services.
Retail inflation rose
by 5.69 per cent in
December, from 5.55
percentinthepre- -
vious month.
According to « &
law, the RBI’sinfl- &%
ation target is 4 "N
per cent, with 2 €
per cent variati-
on in both sides.
After increa-
sing the key pol-
icy rates by 250
basis points
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uncertain. Recurring food

price shocks could lead to

de-anchoring of inflation

~ expectations and generali-
sation of price pressures,”
he said.

He emphasised that monetary policy
needs to be alert and remain actively dis-
inflationary to steer inflation towards the
target rate of 4 per cent on a durable
basis. “As regards growth, my sense is
that the GDP growth in India will touch
7 per cent in FY2024-25. I am saying this
on the basis of strong momentum of eco-
nomic activity seen in India. Conse-
quently, growth would be 7 per cent and

above for four consecutive years start-
ing from FY2021-22,” he said.
“As far as the Indian economy

- isconcerned, it is now poised for

along haul of higher growth. With
a confluence of factors in its
favour, the confidence in India’s
prospects is at an all-time high,”

8 Das said the stability of the
- Indian rupee in the recent past
was an indication of the strength
of the Indian economy, particu-
*larly significant moderation in

./ thecurrent account deficit.

Commenting that the Indian
rupee is a freely floating currency
and its exchange rate is market

STEADY RISE

Average (Pl inflation (%)

5.51 5.48
b4.76
3.43 I

FY19 FY20 FY21 FY22 FY23 FY24

Source: Bloomberg

determined, he said labelling it in any
other manner by cherry-picking time
periods for analysis is not appropriate
and grossly inconsistent with reality.
“Multilateral institutions would do
well to take a more nuanced and bal-
anced view of the policy perspectives
of the EMEs (emerging market econ-

omies),” he said.
He said domestic macroeconomic

and systemic risks in India had declined
and the improving balance sheets of
financial institutions, together with pru-
dent policies of the regulators, had
strengthened the resilience of the finan-
cial system.

Das said India is currently the world’s
third largest fintech ecosystem in terms
of the number of fintech entities operat-
ing in the country. The fintech adoption
rate in India is 87 per cent, well above
the global average of 67 per cent.

“Fintech market is projected to reach
USD 150 billion by 2025, a significant leap
from USD 50 billion in 2021,” he said. In
this context, he talked about the success
of Unified Payments Interface which car-
ried out 12 billion transactions in
December.

Das also mentioned the central bank
digital currency (CBDC) pilot that was
launched in 2022 year-end, adding that
4 million customers had been on-

boarded so far.

“AS FAR AS THE INDIAN ECONOMY IS
CONCERNED, ITIS NOW POISED FOR A
LONG HAUL OF HIGHER GROWTH"

SHAKTIKANTA DAS, GOVERNOR, RBI




Interim Budget may tweak I-T

norms to benefit salaried class

INFLATION RELIEF. Higher standard deduction; change in thresholds, exemptions ‘being discussed’

i -

~ Shishir Sinha
New Delhi
Even though Finance Minis-
ter Nirmala Sitharaman

~ wanted the nation keep ex-

pectations from the last

~ Budget of the Modi 2.0 gov-
| ernment — a vote-on ac-

~ count — low, hopes

are

- building for relief on the per-

. sonal income-tax front. In-

dications are that the Minis-

| termaynotdisappoint.

An option being discussed
actively is raising the stand-
ard deduction, which is cur-

- rently available under both

tax regimes. While a stand-
ard deduction of 50,000 will
be available under the new
regime from FY24, this
amount has been applicable
under the old regime since
FY20. However, the current

inking is to raise the stand-
ard deduction by 10,000 un-
der both schemes from FY25
in order to fight inflation,
particularly of food items.
Though core inflation is
down, food prices are getting
more uncertain because of
the vagaries of weather.

‘NEEDS ENHANCEMENT’

Shalini Jain, Tax Partner with
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new tax regimes are unlikely to be tweaked, a change in
thresholds and exemptions may be possible

EY India, said salaried tax-
payers would be expecting an
increase in the standard de-
duction in the upcoming in-
terim Budget.

“The standard deduction
limit, which was last in-
creased in 2019, needs an en-
hancement given the in-

creased cost of living in the:

last few years due to inflation
and a fallout of the pandemic.
The increased standard de-
duction will help increase the
net take-home pay for the
salaried class, who are other-
wise not eligible to claim any
direct expenses,” she said.
While the levy rates under

the old and new tax regimes
are unlikely to be tweaked, a
change in thresholds and ex-
emptions is possible. Gov-
ernment sources said under
the old income-tax regime,
the lower slab of 2.5 lakh
may be raised by 50,000,
which could result in a direct
saving of ¥1,250. A rise in the
lower slab could push up the
rebate and ensure that
people with an annual in-
come of ¥5.50 lakh do not

have to pay tax at all.
Thou ere have been
deman Oor

for the old regime, the gov- |

ernment is not keentodo so |

considering its stratdgy to

popularise the new tax re- |
gime, which does not ac- |
count for exemptions except |

contributions to the Na-
tional Pension

gime will be the default op-

tion from Assessment Year |

2024-25 (FY24), one will

have to tick the box in the |
ITR for continuing in the old |

tax regime.

FY20 PRECEDENT
Normally, an interim Budget

in an election year does not |

make major changes or an-
nounce new policies. How-
ever, in FY20, in his interim
Budget, acting Finance Min-
ister, Piyush Goyal had an-
nounced some key measures
on the income-tax front.
Individual taxpayers with
an annual taxable income up
to ¥5 lakh gota full tax rebate
and, therefore, were not re-
quired to pay any income tax.
Even persons having a gross
income up to 6.5 lakh did
not have to pay any income-
tax if they had investmentsin
a provident fund, specified
saving instruments, insur-
ance, etc.

S ———

System |
(NPS). Since the new tax re- |




Tata Motors mulls
FY25 EV sales boost

N. Anand
CHENNAI

Lack of charging infras-
tructure on highways and
slower adoption of electric
vehicles (EVs) by consum-
ers in some cities have
dampened Tata Passenger
Electric Mobility Ltd’s
(TPEM) ambitious plan of
selling more than one lakh
electric passenger cars this
fiscal, said a top official.
“In FY23, we sold over
50,000 e-PVs. We would
end this year between
73,000-80,000 units,” said
Shailesh Chandra, MD of
Tata Motors Ltd. and TPEM
during an interaction.

“Our aspiration was to -

sell .one lakh EVs. A lot of
action had been initiated
by us to achieve that num-

Sve d ANy

Shailesh Chandra

ber. But many things were
out of our control,” he said.
Mr. Chandra said pro-
duct expansion was slow in
some cities as consumers
were not moving at the ex-
pected pace.* Besides,
failed talks with fleet oper-
ators and withdrawal of in-
centives by some States al-
so impacted sales.
“But, we will achieve
the numbers during FY25,”
Mr. Chandra added.

Tech lay-offs likely to
continue in 2024

Reuters
BENGALURU

Big Tech’s “Year of Efficien-
cy” may be over but recent
layoffs at Google and Ama-
zon have signaled the firms
will keep cutting jobs in
2024 as they make big in-
vestments in generative Al.

Analysts and industry
experts believe the layoffs

would be smaller and

more targeted this year,
with firms that are racing
to catch up in the Al race
more likely to make such
moves to offset the billions
of dollars they are spend-
ing on the technology.

Overall, tech firms have
let go more than 7,500 em-
ployees so far in January,
according to tracking web-
site Layoffs.fyi.

e —

“No company wants to
get left behind by the Al re-
volution,” D.A. Davidson &
Co analyst Gil Luria said.
“And they are all making
sure they have these capa-
bilities and are prioritizing
them, even when it is at the
expense of other initia-
tives,” he added. |

Both leading tech com-
panies Google and Ama-
zon are aggressively invest-
ing in their Al efforts.
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Rohit hits century on

OMESH S @Chennai

night of Super Overs

AS India captain Rohit Sharma
won the toss in the third T20I
against Afghanistan at the M
Ohinnaswamy Stadium, two
things were evident even before
he spoke about what the hosts
were going to do. First, they
were going to bat first, and sec-
ond some players who were
warming the bench were going
to get a chance. The series was
won and there was no reason
not to.

However, what would not
nave been in Rohit’s 2024 bingo
card was the trajectory of this
series. He got out for consecu-
tive ducks. In the third, India
had collapsed to 22/4. Then, the
skipper, with Rinku Singh, res-
cued them to 212/4 with a splen-
did century. Afghanistan took-
the game to two Super Overs
but India prevailed to win the
series 3-0. Earlier, in the first
over, when the umpire gave it
leg-byes to a glance that went
for four in the first over on
Wednesday, Rohit was gestur-
ing that he had got some bat on
it. The desperation to get off
the mark after two ducks. Over
the next four overs he would
stand at other end and watch
Yashasvi Jaiswal, Virat Kohli
and Sanju Samson all depart.

Both Kohli and Samson, who
was making a comeback in the
format, got out for first-ball
ducks. Shivam Dube, too, did
not last long. Joined by Rinku,
Rohit would stroll along, some-
thing India had consciously
chosen not to in the last 12
months, taking the score to

61/4 at the halfway mark.
Now, with Rohit, in the short-

Rohit Sharma hit 69-ball 121 | pm
est format, the struggle always
has been about sustaining
through the first half. If he gets
to the second half, he has often
been unstoppable. Wednesday
was yet another example of
that as Rohit and Rinku made a
mockery out of Afghanistan’s
bowling, smashing 151 runs in
the last ten overs. He pulled,
swept, reverse-swept his way to
a 61-ball 121 with Rinku smash-
ing 69 from 39 balls. Going into
the series, there were questions
over where Rohit and Kohli
would fit in the team for the
World Cup. Jaiswal and Rinku
have shown enough to retain
their place, but as for others
there is still room for discus-
sion. What works for Rohit is
that he is the captain of the
team. And on Wednesday, with
his century — which he played
in his usual template — he may
just have tilted the balance a lit-
tle bit more in his favour.

Brief scores: India 212/4 in 20 ovs (Rohit 121
n.o, Rinku 69 n.o) vs Afghanistan 212/6 in 20
ovs (Naib 55 n.o; Washington 3/18). Indla won
In second Super Over.



Praggu stuns champ Liremn; surpasses Anand as No.I Indian

Teen has 27483
points as against
legend’s 2748 points

WLUK AAN ZEE (THE NETHER-
LANDS). PT1

eenaged Indian chesssu-
perstar R Praggnanand-

haa defeated world
champion Ding Liren of China
in the fourth round of the Tata
Steel Chess Tournament here,
a win which also helped him
surpass the legendary Viswa-
nathan Anand asthe top-rated

Indian plaver.

After the victory late on
Tuesday night, the 18-year-old
Praggnanandhaa has 2748.3
points as against 2748 of five-
time world champion Anand
in the FIDE live ratings. The
world chess body publishes
the ratings at the start of each
month.

With the 62-move win with
black pieces, Praggnanandhaa
became the second Indian af-
ter Anand to defeat a reigning
world champion in classical
chess.

Praggnanandhaa had also
beaten Liren at the 2023 Tata
Steel tournament.

Heisnow third in the stand-

lndlan GM R Praggnanandhaa became India’s No 1- ranked
player en route his win over world champion Ding Liren. p1i

ingswith 2.5 points in the Mas-
ters event. '

“That feels good!” Pragg-
nanandhaa said after the win.

Explaining his game strat-
egy, Praggnanandhaa said,
“From the opening itself, |
was the one pushing. I got a
pawn early on and I felt just
pushing without any risk in
a position, which is a bonus
with black.”

His focusatthemomentisto
just give his best.

“My personal goals in this
tournament would be to give
my best. Itisa very tough tour-
nament. Usually tournaments
have nine rounds but this one
has 13 rounds. So it’s like play-
ing one tournament more.
I want to give my best and
see how it goes,” said Pragg-
nanandhaa.

The teenaged Indian GM
has been in good form in re-
cent times, having finished
runner-up in the World Cup
to Magnus Carlsen last year |
to qualify for the Candidates |
tournament to be held in April
to identify the challenger to
Liren.

The Masters group saw
Dutch player Anish Giri
emerge asthesole leader head-
ing into the first rest day. Giri’s
endgame prowess secured him
victory against teenaged Indi-
an GM D Gukesh to take him to
3.5 points.

Alireza Firouzja is half a
point behind the leader on 3
points,



—

—

e ———— e ———

:u F

_n'_"L

5 AUSTRALIAN OPEN

Dj Okovic survives
pressure from Popyrin

Jabeur, Wozniacki
fall victim to young
Russians in the
second round

v

MELBOURNE, AFP

ovak Djokovicsurviveda
huge test Wednesday to
stay on track at the Aus-
tralian Open but sixth seed Ons

'_ Jabeur and former champion

Caroline Wozniacki fell victim
to exciting young Russians.
The Serbian superstar, play-
ing for an11th Melbourne Park
crownandarecord 25th Grand
Slam title, was pushed hard in
the second round by home
hope Alexei Popyrin but pre-
vailed 6-3,4-6, 7-6 (7/4), 6-3.
Djokovic also dropped a set
againstunheralded Croat Dino
Prizmic and was again under
the weather, blowing his nose
regularly at the changeovers.
Despite being below par,
his never-say-die attitude was
on full display, saving four set
points in the third set to take it
toatie-breaker that swung the
momentum back in his favour.

The hard-earned win put

him into a showdown next
with Argentine Tomas Martin
Etcheverry, who ended Andy
Murray’s tournament.

Fellow defending champion
Aryna Sabalenka had much
easier ride, pummelling her
second straight teenage qual-
ifier into submission, beating

Russia’s Mirra Andreeva returns during her shock win agamst Tuni5|a s Ons Jabeur in
Melbourne on Wednesday. AFp

16-year-old Czech Brenda
Fruhvirtova 6-3, 6-2.
Sabalenka has yet to be seri-
ously tested as she bids to be-
come the first woman to suc-
cessfully defend a Melbourne
title since Victoria Azarenka
in 2013. |
Fourthseeds Coco Gauffand
Jannik Sinner, along with fifth
seed Andrey Rublevand world
number 11 Barbora Krejcikova,
similarly had no trouble pro-
gressing.
Last year’s beaten finalist

- Stefanos Tsitsipas also sur-
“vived, but needed four tense

sets to get past Australian Jor-
dan Thompson in a match in
which he said “the adrenaline
and the rush wasinsane”,
Veteran pair Jabeur and
Wozniacki were no match for
Mirra Andreeva and Maria
Timofeeva, who emphatical-
ly stamped their mark on the
opening Grand Slam oftheyear.
Andreeva, just 16, was in
scintillating form to take down

*29-year-old three-time major

runner-up Jabeur 6-0, 6-2 on
Rod Laver Arena in just 54 min-
utes. Herrewardisa third-round
clashwith France’s Diane Parry.

Timofeeva, a 20-year-old
qualifier, was equally impres-
sive against 2018 champion
Wozniacki, who flew through
the first setand was a break up

“inthesecond.

Undeterred, Timofeeva,
showing impressive power,
hauled herself back into the
contest and ultimately pre-
vailed 1-6, 6-4, 6-1.

US Open champion Gauff
was equally untroubled in
sweeping past fellow American
Caroline Dolehide 7-6 (7/2),
6-2, while Rublevand Krejciko-
va had easy straight-sets wins,




Satwik-Chirag pair

NEW DELHI, PTI

elebrated Indian shut-

tlers Satwiksairaj

Rankireddy and Chirag
Shettyadvancedtothe second
round of the men’s doubles
event at India Open Super
750 tournamentbutan erratic
Kidambi Srikanth bowed out
after a straight-game loss to
Hong Kong’s Lee Cheuk Yiu
here on Wednesday.

World No. 2 Satwik and
Chirag, who had finished
runner-up at Malaysia Super
1000 last week in Kuala Lum-
pur, eked out a 21-15, 19-21,
21-16 win over Fang-Chih Lee

and Fang-Jen Lee of Chinese
Taipei.
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- Earlier, a flurry of brilliant
shots was sandwiched be-
tween a series of unforced
errors during the 47-minute
opening round clash as Sri-
kanth went down 22-24.13-21
toworld no. 18 Lee.

The Indian duo will face the
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advances

winner of the match between
England’s Ben Lane and Sean
Vendy and Chiense Taipei’s
Lu Ching Yao and Yang Po
Han.

Earlier, world No. 20 Tani-
sha Crasto and Ashwini Pon-
nappa, who had won the Gu-
wahati Masters Super 100 last
December, went down fight-
ing toworld No. 10 Thai pair of
Jongkolphan Kititharakul and
Rawinda prajongjai 5-21 21-18
11-21in their women'’s doubles
opener.

Sathish Kumar Karuna-
karan and Aakarshi Kashyap
also faced defeats, losing to

Japan’s Takuma Obayashi

and China’s Chen Yu Fei re-
spectively.



Time for more attacking impetus against Uzbekistan

VISHNY PRASAT QDergauiy .

AFTER a spirited fight against
Australia, the Indian football
team will be looking for more
of the same when they take on
Uzbekistan in their second
game of the 2023 Asian Cup at
the Ahmed bin Ali Stadium in
Al Rayyan on Thursday.

In many ways, the challenge
against Uzbekistan will be an
extension of the one that the
Blue Tigers faced against Aus-
tralia. Their ranking of 68 may
not be reflective of their true
standard as Uzbekistan had the
quality to hold the likes of Iran
and Mexico over the last few
months. Their first game
against Syria may have ended
in a draw but that was only be-
cause the latter did not have
the same momentary lapses of
concentration that India suf-
fered in the second half against
Australia. In many ways, that
match played out quite simi-
larly to the India-Australia
game. Uzbekistan dominated
possession and unleashed wave

after wave of attack, while Syr-
ia struggled to get out of their
half. Yet some dogged defend-
ing by the underdogs meant
that not too many chances were
created.

As such, Igor Stimac’s focus
will be cutting out the mistakes
that cost India dear in their
previous game. “It is a huge
match for us,” he said at the
pre-match press conference.
“The first game was an experi-
ence for the boys, and now we
face another difficult match.
Uzbekistan are a very competi-
tive side, and since they did not
gain a victory in their last
game, we expect them to put a
lot of pressure on us. Uz-
bekistan dominated Syria with
65 percent possession in their
last game and had many shots
on goal, but Syria are also a
physical side and played a 4-4-2
formation with strong
counterattacks.”

The defenders in blue did a
wonderful job in the first half,
restricting the Aussie side to
just a couple of shots on goal.
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Sunil Chhetri

However, the pressure on them
kept building due to India’s in-
ability to transition from de-
fence into anything remotely
resembling attacking, as the
ball just kept coming back into
the Indian half. This was more
or less down to India’s shock-
ing passing while in transition.
The numbers from that game
are dire. India made only 37
passes all game in the opposi-
tion half, not even a tenth of
what Australia managed. Only
a single Indian pass entered the

Aussie penalty box. Only twice
in the match did they manage
to string together ten passes or
more. '
Of course, there are limita-,
tions to attacking intent when
facing a team of much superior
quality, but Stimac will have to
find the right balance between
defence and attack in his team
selection. “What we are look-
ing for are more attack-minded
players,” he said. “We also saw,
against Australia that instead
of just clearing the ball, we
could find the flanks. We did
that in the first half, but there
was no intent to do the same in
the second. If that happens, '
they will keep coming and you .
keep getting tired.” ;
Getting even a point on
Thursday will be tough. But if-
the Blue Tigers manage to hold
the White Wolves at bay, they
would be able to go into their
final game against Syria — a
team of comparable quality —
knowing that a victory will
likely take them through to the '
knockouts,
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INFRAUPGRADE AND
STRICTER REGULATION
NEEDED FORAVIATION

USTRIAN politician Klemens von Metternich’s famous
quote—*“When France sneezes, the rest of Europe catch-
es a cold”"—perhaps applies to Delhi and other Indian
airports too. The Indira Gandhi International Airport
has recently been in the throes of chaos, thanks to dense
fog causing extensive flight disruptions, and its ripple effect
has been felt across the country. Hundreds of flights have been
delayed or cancelled over the weekend, all of it snowballing
into yet another national crisis of sorts. Social media sites
have been overflowing with horror stories of passengers—
travellers eating their meals on the tarmac at Mumbai air-
port, a passenger assaulting a pilot over a 10-hour delay, and
hundreds left to fend for themselves at overcrowded airports

~ with little or no clarity on rescheduled timings.

All of it has further dented the image of country’s aviation
sector, which has struggled after the pandemic to control sky-

" rocketing fares in the face of dipping service standards.
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Things reached a boiling point when senior leader Shashi
Tharoor took to X.com to flag the issue and pulled no punches;
soon after, civil aviation minister Jyotiradiya Scindia re-
turned with a point-by-point rebuttal. Despite the minister’s
assertion that India’s aviation sector has vastly improved in
the last 10 years, there is no denying that infrastructure inad-
equacy has again triggered an annual winter horror. Of the
Delhi airport’s four runways, two are compliant with Catego-
ry III landing systems that can operate in low-visibility condi-
tions. Of the two, one has been shut for re-carpeting, while the
other was affected by work on the Dwarka expressway. For an

- airport that handled more than 65 million passengers in 2022-

23, more technical efficiency is the call of the day.

While nothing can be done about the poor weather, there
is a great deal that can be achieved through better commu-
nication on the part of the private airlines as well as the
Directorate General of Civil Aviation (DGCA). While there
has been an outpouring of travellers’ woes, airlines have
shown very little empathy to address the situation. Scindia’s
announcement of setting up war rooms at six metros to take

care of passenger grievance is welcome, but he must also
see to it that the DGCA drops its lethargy. It is being seen as

an agency that is slow to crack the whip, and that is not
helping the aviation sector at all.
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OST forecasters failed to cor
rectly read the tea leaves or cof-
fee grounds for 2023. A global
recession did not occur and in-
terest rates did not fall. The in-
teresting question is why they
keep getting it wrong.

First, the economic tools are weak.
Emanuel Derman, a physicist turned finan-
cier, lamented that most economists had
never really seen a successful model and
could not differentiate between good and
bad ones. The basic theories of growth, in-
flation, fiscal or monetary policy. currency
values or debt—all essential to predictive
modelling—are vague and in constant flux.
US Federal Reserve Chairman Jerome Pow-
ell graciously admitted in 2022: “We under-
stand better how little we understand.”

Reductionist in nature, economic models
focus on a few measurable variables because
of limited data availability. Statistics and
mathematics are deployed to give the ap-
pearance of rigour and science. Casual cor-
relation masquerades as causality in the
absence of tractable hypotheses. Assump-
tions such as rational, utility-maximising
actors are frequently not satisfied in the real
world. Economics is infatuated with the
ideal of unattainable equilibriums.

Unlike hard physical measurements,
economic and financial data, if available,
is suspect, sometimes arbitrary choices
between competing methodologies. Time-
liness is problematic as are subseguent
data revisions as more detailed informa-
tion becomes available. Former Chinese
premier Li Keqiang once referred to offi-
cial Chinese statistical releases as “man-
made” and “for reference only”. Unfortu-
nately, the Middle Kingdom is not the only
place where this holds true.

The intersection with politics means gov-
ernment, central bank or regulatory deci-
sions affect outcomes. Unfortunately, the
ability of economists to anticipate major
geopolitical events is poor. Few foresaw the
Ukraine and Gaza conflicts and or their tra-
jectory, even after they started.

Economists seem oblivious to basic data
dynamics. In authoritarian systems, under-
lings must ensure that statistics meet fore-
casts to avoid punishment or ensure career
progress, even if this means falsifying data.
Bad news must always be the fault of exter-
nal forces or actually good news. Even ir-
refutable measures of poverty levels can be
manipulated by changed thresholds.

Complex feedback loops are ignored. Eco-
nomic models and forecasts are integral to
the formation of expectations and actual
real world behaviour. Predictions may shape

policy which, in turn, influences results. If
the estimated outcomes were wrong in the

s i

The basic theories underlining predictive modelling are in
constant flux. Economics is infatuated with unattainable
assumptions. Analysts confuse risk with uncertainty

WHY FORECASTERS
READ THE WIND
WRONG IN 2023

first place, then incorrect action taken pur-
suant to these affects results. For example,
improved modelling can encourage banks
and investors to assume greater exposures,
changing systemic risk. ;
American economist Frank Knight
fined uncertainty as the absence of quantifi-
able knowledge about an event. It denotes
fundamental ignorance or the boundary of
knowledge making certain outcomes entire-
ly unpredictable, Risk, a subset of uncertain-
ty, is quantifiable or measurable. Analysts
mistake uncertainty for risk and vice versa.
Second, forecasts betray behavioural bi-
ases identified by Daniel Kahneman and
Amos Tversky There is ‘induction’—formu-
lation of general rules without sufficient
information. ‘Availability’ means conclu-
sions rely on the information obtainable,
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rather than that needed. Forecasts are sub-
ject to ‘contamination’ that is based on ir-
relevant but superficially connected data.

ists are prone to overconfidence in
‘calibration’, underestimating the statistical
confidence levels and error terms around
each data input.

There is ‘confirmation’—using models
or seeking out data that confirms a precon-
to the contrary—and ‘affect heuristic’, al-
lowing preconceived value judgements to
impede our conclusions. ‘Hindsight’ en-
courages unhelpful reliance on history.
Another problem is the Dunning-Kruger
effect, a cognitive predisposition in
people with limited competence overesti-
mate their abilities. ;

Third, the prevalent incentive struc-

tures are influential. Economists provide
forecasts not because they know, but be.
cause they are asked to by clients or em.
ployers. The payoff structure is unusual,
Forecasting's key performance indicator
is relative rather than absolute. This
means an economist’s forecasts tend to
cluster around a point with few if any out-
liers. As John Kenneth Galbraith held: “It
is far, far safer to be wrong with the major-
ity than to be right alone.”

Fourth, forecasting reflects its target
audience. Recipients are interested in us-
ing the information for financial gain,
primarily through investments and busi-
ness or policy decisions which benefit
from the predictions.

But the real (macro- and micro-econom-
ic factors) and financial (asset prices)
economy no longer exhibit any strong re-
lationship. Mundane indicia, like earn-
ings, dividends or growth, do not corre-
late to values. Forecasts, even if accurate,
cannot be used necessarily to make mon-
ey. Returns necessitate taking real risk
based on actual uncertainty, and without
uncertainty there is no risk.

There is an essential forecasting para-
dox. If someone knows the course of fu-
ture events, then would they provide you
with this thowledge for a modest outlay °
or for free. Besides, for every expert opin-
jon there is an equal and opposite one
that can be found.

These shortcomings mean that econo-
mists rarely meet the professional stand-
ards that John Maynard Keynes specified as
“humble, competent people, on the level
with dentists”. Their forecasts too are of du-
bious utility. This poses a different ques-
tion—why do we read or listen to predic-
tions which we know are deeply flawed?

There are some possible explanations. Fi-
nancial institutions employ economists to
cloak their activities in a modicum of seri:
ousness. They are a form of marketing.
Many economists who spend time on air as
media talking heads are advertising their
employers—a kind of product placement.

Investors, businesses and governments
employ economists as they do management
consultants—as scapegoats for when things
go awry. They cannot be held responsible if
they acted on the best advice. Of course, oc-
casionally the forecasts might prove correct

in which case the person can claim the cred-
it. Alternatively, it might be for the enter-
tainment or similar value,

The enthusiasm for forecasts speaks to
the modern search for certainty and predict-
ably But physicist Wolfgang Pauli was prob-
ably correct in his view that the best we can
hope to achieve is simply to misunderstand
at a deeper level
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Regional turmoil
West Asia needs a security equilibrium
with the Palestine issue at centre

he war on Gaza is no longer about Israel
T and Hamas. Israel has carried out target-

ed strikes in Lebanon and Syria, killing
Hezbollah, Hamas and Iranian commanders.
From southern Lebanon, Hezbollah is exchang-
ing fire with Israeli troops. Iran-backed militias in
Syria and Iraq have attacked U.S. forces in Syria
and Irag. The Houthis, the Iran-backed rebels of
Yemen, have turned the Red Sea into a battle-
field. The U.Ss air strikes in Iraq, Syria and Ye-
men, seek to retaliate against Shia militias. As
chaos and instability spread, Sunni Islamist mili-
tants attacked Iran, killing at least 100 people. In
the latest escalation, Iran claims to have des-
troyed an Israeli intelligence outpost in Irag’s
Kurdistan and training camps of Sunni Islamists
in Syria and Pakistan, in air strikes. This is now a
classic case of regional anarchy where countries
are taking unilateral military measures to address
their perceived security challenges, throwing in-
ternational laws and the idea of sovereignty, the
bedrock of the international system, to the wind,
thereby risking a wider all-out war.

Just weeks before the October 7 attack, Jake
Sullivan, the U.S. National Security Adviser, had
said “the Middle East is quieter today than it has
been in two decades”. The Abraham Accords
were on a strong footing, and Saudi Arabia and Is-
rael were moving closer towards normalisation.
Iraq had become quieter; Gulf Arabs and Iran had
reached a rapprochement; and a ceasefire was
holding in Yemen. Most of these changes, howev-
er, ignored the oldest crisis in the region — Israel’s
continuing occupation of the Palestinian territo-
ries. The October 7 Hamas attack and Israel’s sub-
sequent vengeful offensive in Gaza have not only
brought Palestine back to the centre of West Asia
but also lit fires, triggering perhaps the deepest
security crisis in the region since 1967. The invol-
vement of non-state actors and the absence of an
off ramp complicate matters. After 100 days of
war with Hamas, Israel has achieved little in Ga-
za. The Houthis, a militia that survived seven
years of Saudi bombing, are unlikely to be de-
terred by America’s strikes. Even though Iran
wants to showcase strength and boldness, it can-
not mask its inherent weakness, which also
makes it unpredictable. The old order, anchored
by America’s domineering regional presence, is
in tatters. What West Asia needs is a new security
equilibrium. There has to be an immediate cease-

fire in Gaza, and peace between Israel and Pales-
tinians could be used as a springboard for further

~ talks aimed at regional security between the
main stakeholders — Israel, Arab nations, Iran,
the U.S. and their respective allies and proxies.
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Airlines, airports
need tostepup
Thu attack by an unruly passenger on an airline pilot

was a rogue response to a problem and the action

against the passenger is justified. But the trauma
he and other passengers had to undergo should also be
noted. The passengers reported at the airport two hours
before the flight time carlymorning, but were told to wait,
hour by hour, for 12 hours. The problem that caused the
delay and the unfortunate incident is real and still contin-
uing. On January 14, when it happened, more than 100
flights from the national capital were affected due todense
fog. Delays and flight cancellations have continued since
then. On Wednesday, 53 flights were cancelled.

Flight delays and cancellations are an annual occur-
rence during winter, when a dense fogaffects operations.
The problem has been particularly serious in Delhi this
time. Delays in Delhi disrupt flight schedules in other
places. Weather issues are not always under the control
of airlines and airport authorities. But the problem is
that they have been found wanting in doing their best to
address the issues. Civil Aviation Minister Jyotiraditya
Scindia hasissued some directives to tackle the problem,
including steps to openupa fourth CAT-III-enabled run-

way at the Delhi airport, It is Important that all runways
are in a position to handle aircraft in

low visibility conditions, The Directo-
rate General of Civil Aviation (DGCA)
has issued fresh guidelines on the
facilitiesto be provided o passengers.
Conditions in airports haye attracted
much attention as a video of passen-
gers sitting and eating on the tarmac
iIn Mumbai went viral. Passengers
have complained about variousissues

meyfacedbecauseofdelays,shortage =

of facilities and amenities and poor

reatment on the part of airportand airline authorities.

India’saviationsectoris animportantbusiness and pub-
lic utility enterprise andiis a market with rising prospects.
A new record was set in 2023 with over 15 crore passen-

gers flying on domestic routes. More investments should
be made in infrastructyre to co

Future needs and problems, e

domestic pas-
sengers faced fight delays Jast month, Passengers opt for

airtravel and pay for comfortand tosave time, and airlines
and airports must he fully mindful of any inconvenience
caused to them. Airlines should im prove their treatment
of passengers. There are serious complaints about rude
behaviour and indifference. Perhapsthisis because there
is less competition as there s 3 virtual duopoly in the
market now. Passengersareentitled to correct and timely
information on allaspects offlights, proper guidanceand
courteous behaviour. It must be mandatory for them to
offer compensatory facilities in case of flight delays and
cancellations.
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I.N.D.LAisrunning

outoftime

t is more than six months since the Opposition plat-

form LN.D.I.A was conceived, and it has to face elec-
_ tionsin less than three months now. But its leadership
is yet to be decided and lined up. Itsagendais yet to be set,
except that it wants to present a united front against the
Narendra Modi government. The seat-sharing arrange-
ments among the parties are yet to be finalised. It hasjust
started work on all these tasks, and at every stage thereis
adiplomaticabsence or disagreement byoneor the other
of the constituent parties. This is to be expected ina con-
glomeration of 28 parties of different ideologies, interests
and support bases. But the tardy and fitful progress made
till now does not inspire confidence that it will be able to
put things in order well in time for the elections.

Last Saturday’svirtual meeting of the constituents also
demonstrated, asin previous meetings, thealliance’shab-
it of taking one step forward and holding the other one.
The meeting agreed tohave Congress president Mallikar-
jun Kharge as the alliance’s chairman. Being the largest
party in the alliance, the Congress has a claim to the po-
sition. But while Kharge’s leadership has been accepted,

it is yet to be known whether he will

be projected as the prime ministerial ¥ I
candidate of the alliance. Though Bi- & An ﬂlﬁﬂm |
har Chief Minister and JD(U) leader &+ %14 111

Nitish Kumar’s name was proposed - i
for convener of the alliance, he did | cannotagnae |
nq;[j i;:lcellnlt t_he pasitiun._ The %IDS;I) | onanyﬂiing

said that he is not an aspirant for the - BT 1118113
position, but this came after Nitish rowin m
Kumar’s men had repeatedly made 0

known that they wanted him to be =
made the leader of the alliance, and
thus the prime ministerial face. Adecisiononitisyettobe
announced. Though the initial discussions on seat-shar-
ing may havestarted, decisionsare yet to be takeninmost
states. States like West Bengal, Pu njaband Kerala, where
constituent parties arerivals, would present difficulties.
The parties will have to rise up to the challenge if they
have to make a credible contest of the elections. The BJP
has everything going for it. It has a strong leadership and
has gotits political and electoral strategies fine-tuned and
ready. Ithascreated a nationwide excitementover theRam
temple at Ayodhya to aid its electoral prospects, and the

party will have launched its election campaign on the day

of the consecration next week. The LN.D.I.A partners are

toblameiftheyareontheslow road. The Congresswasted
much timeduring therecent Assemblyelections. Itscalcu-

lation that it would get a better bargaining position after
those elections went wrong. Many constituent parties

want to maximise their individual gains from the alliance
instead of maximising the collective gains through give-
and-take. The alliance is up against time and many odds.
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